TOWNSHIP OF WASHINGTOM
FRANKLIN COUNTY, PENNSYLAGNIA
RESOLUTION 142

A RESOLUTION AUTHORIZIMG THE WASHINGTON TOWNSHIP
SUPERVISORS TO JOIN WITH OTHER GOVERNMENTAL UNITS
AS A& SETTLOR OF PLGIT INVESTHMENT TRUST &, PLGIT
INVESTMENT TRUST B AND PLGIT INMVESTHMENT TRUST C
AUTHORIZING THE GOVERNMMENTAL UNIT TO PURCHASE &ND
REDEEM SHARES IN SUCH TRUSTS: DESIGNATING THE

THE TRUSTS &S OFFICIAL CUSTODIAMS: AND MAKING
CERTAIN DETERMINATIONS.

WHEREAS, the Washingion Township Supervicore would Tike to join
with other tocal governmental units as a settlor of PLGIT
Investment Trust &, PLGIT Invesiment Trust B and PLGIT Investment
Trust C (gach iz referred to herein as a “Trust'" and they are
collectively referred fo herein as the "Trusts") far the purpose
af purchasing shares of such Trusts,

WHEREAS, esach Trust is a Pennsylvania comman law trust formed in
gccoardance with the autharization contained in the Intergovern-—
mental Cooperation fct 1972 P. L. 762 MNo. 180, sz amended)

and related statutec,to provide a vehiclte for Pennsylvanis
municipal entities to pool their funds for investment purpoces;
and

WHEREAS, the Intergovernmental Cooperation Act provides that any
Joint cooperation aareement shall be deemed in force as to any
Tacal governmental unit, when the same has been adopied by al)
cagperating ltocal governmenial units.

MO, THEREFGRE IT SHaLL BE RESOLVED AS FOLLOUS:

1. Washington Tounship shall join with other laocal aovern-—
mental units in accordance with the Intergovernmental Cooperation
Aot by becoming a settlor of the Truste and entering into ithe
Declaratione  of Trust for the Trusts, which are adosted by
reference with the zame effect as it such Declaratione of Trust
had been set out wverbatim in this section and copies gf which
shall be filed with the minutes of the meeting at which this
Resalution was asdopted.

2+ Washinagton Township i¢ authorized to purchace shares in
the Truste from time to time with available funds, and to redeem
seme or all to those shares from time to time zmse funde are needed
for other purpoces, subiect to the terms and resirictions af the
Daclarations of Trust referred to in Section 1. These actions
are to be taken by the officers desianated for this purpnose,
pursuant to general or specific instructions by the governing
bady of bashington Towunchip.

3. The Trustees of each Trust are designated as having
official custody of this Gowvernmental Unit?e funds which are
invested by ithe purchase of shares in suchk Trust.
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4. fAs required by the Intergovernmental Cooperation fct,
the following mattere are cpecifically found and determined:

Ca) The conditions of the agreement with respect to eazck
trust are sel forth in recspective Declaration of Trust referred
io in Section 1

th} Washington Township’s pariticipation in each Trust
shail be terminable at any time by resolution, sublisct to the
terms and restrictions of the respective Declaratian of Trust
referred to Sectiaon 1

{cy With respect to each Trust, the Declaration af Trust
and the purchase of its cshares are for the purpose of investing
Washington Towunship®*s funds in obligations which zare otherwice
Tegal investments, as part of a pooled arrangement with olher
lTocal governmental unite. thereby achieving economic and olhe
advantages of pooled investments, and the powers and scope of
authority delegated are set forth in the Declaration of Trust
referred to in Section 13

{d) It ise not necessary to finance the agreement
authorized herein from funds aof bashington Towunchip except
through the purchase of shares in the Trusis:

(e} Fach trust shall be managed by & Board af Trustees zo
cei foarth in the respective Beclaration of Truset referred to in
Section 1 and the respective By-laws provided for thereing

()  Shares aof each Trust may be purchased and redeemed
from time to time as the Washinaton Township may determine 1o be
necessary or appropriate o meet ite cashk investment requirements
and in accordance with the terms and restricliions of 1he
respective Declaration of Trust referred to in Section 1: and

(a) Fach trust shall be empowered to enter into contracte
for policies of group insurance and employee henefits, including
social securilty, for its emplovess.

D¢ Thie Resclution sehzll become effecliive immediatelv.
DULY RESDLVED this &6th day of Saplembar, 1988, by the Board of

Supervisors of Washington Teownship, Franklin County, Pennsylvania
in lawful session duly assembhled.
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B g /f
! ST B B it e e e e o

vanita L. Aucsherman,. Secretary uaP Z% EeICdu Chairman




